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Deloitte Limited
Maximos Plaza

Tower 1, 3rd Floor AL Snaup

213 Arch, Makariou IIT Avenue
CY-3030 Limassol, Cyprus

Mail: P.O. Box 58466

CY-3734 Limassol, Cyprus Q\r/& 9/? Z’
12 August 2022 /

To the Board of Directors Tel: +357 25 86 86 86
Fax: +357 25 86 86 00

Exness Global Limited infolimassol@deloitte.com

Siafi 1, Porto Bello, Flat 401 www.deloitte.comfey
3042, Limassol

Cyprus

Agreed Upon Procedures report on Trading Volume, Clients’ Withdrawals and Agents’
Commissions for the period 01 January 2021 to 31 December 2021 of the Exness Group of
Companies (as defined in Appendix A) (“the Exness Group”), performed in accordance with
International Standards of Related Services (Revised) 4400 Agree - Upon Procedures
engagement.

Purpose of the Agreed Upon Procedures Report and Restriction on Use and Distribution

Our report is solely for the purpose of performing the procedures agreed with you, in our engagement
letter dated 09/08/2021, and described below to assist you in verifying the existence and accuracy of
the trading volume, agents’ commissions, clients’ withdrawals.

f’% —
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IMPACT THAT |
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Deloitte refers to ane or more of Deloitte Touche Tohmatsu Limited (“DTTL"), its global network of member firms, and their related entities
(collectively, the “Deloitte organisation”). DTTL (also referred to as “Deloitte Global") and each of its member firms and related entities are legally
separate and independent entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and
related entity is liable only for its own acts and omissions, and not those of each other. DTTL does not provide services to clients. Please see
www.deloitte.com/ about to learn more.

Deloitte & Touche (M.E.) LLP (DME) is the affiliate for the territories of the Middle East and Cyprus of Deloitte NSE LLP (“NSE"), a UK limited liability
partnership and member firm of DTTL. Deloitte Limited, a private limited liability company registered in Cyprus (Reg. No. 162812) is the sub-licensed
affiliate of Deloitte NSE for Cyprus. Deloitte Limited is among the leading professional services firms in Cyprus, providing audit & assurance,
consulting, financial advisory, risk advisory, tax and related services as well as a complete range of services to international business through over
750 people in Nicosia and Limassol.

Offices: Nicosia, Limassol

This communication contains information which is confidential. It is exclusively to the intended recipient(s). If you are not the intended recipient(s),
please: (1) notify the sender by forwarding this communication and destroy all capies and {2) note that disclosure, distribution, copying or use of
this communication is strictly prohibited. Any erroneous disclosure, distribution or copying of this communication cannot be guaranteed to
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This report is intended solely for the Management of Exness Group and should not be used by, or
distributed to, any other parties. Our report is not to be used for any other purpose, recited or referred
to in any document, copied or made available (in whole or in part) to any other person without our prior
written express consent, We accept no duty, responsibility or liability to any other party in connection
with the report or this agreed upon procedures engagement. This report relates only to the matters
specified below and does not extend to any financial statements of Exness Group taken as a whole.

Responsibility of the Engaging Party

Exness Group’s management has acknowledged that the agreed upon procedures are appropriate for
the purpose of the engagement and is responsible for the subject matter on which the agreed upon
procedures are performed. The Management of Exness Group has the responsibility for the accuracy
and the fair presentation of the data provided to us.

Practitioner’s Responsibilities

We have conducted the agreed upon procedures engagement in accordance with the International
Standard on Related Services 4400 (Revised), Agreed Upon Procedures Engagements. An agreed upon
procedures engagement involves our performing the procedures that have been agreed with the
Engaging Party, and reporting the findings, which are the factual results of the agreed upon procedures
performed,

We make no representation regarding the appropriateness of the agreed upon procedures.

This agreed upon procedures engagement is not an assurance engagement. Accordingly, we do not
express an opinion or an assurance conclusion. Had we performed additional procedures, other matters
might have come to our attention that would have been reported.

Professional Ethics and Quality Control

We have complied with the ethical and the independence requirements of the International Ethics
Standards Board for Accountants’ International Code of Ethics for Professional Accountants (including
International Independence Standards) ("IESBA Code”).

Qur firm applies International Standard on Quality Control (ISQC) 1, Quality Control for Firms that
Perform Audits and Reviews of Financial Statements, and Other Assurance and Related Services
Engagements, and accordingly, maintains a comprehensive system of quality control including
documented policies and procedures regarding compliance with ethical requirements, professional
standards and applicable legal and regulatory requirements.

Scope of work

We have performed the procedures described below, which were agreed upon with the Engaging Party,
to assist in confirming information contained in Appendix C.

In performing the below procedures, we have used the Trading reports of Exness Group for the financial
year ended 31 December 2021, as extracted from its data warehouse, which was provided to us by the
Management of Exness Group for the purposes of the audit of the financial statements of Exness Group
for the year ended 31 December 2021,

Procedures and Findings

1. We obtained and inspected the MT4 and MTS5 Trading Volume report, Client Withdrawals report
and Agents’ Commissions report exported by Exness Group from the Data Warehouse for the
twenty-seven (27) MT4 servers and twelve (12) MT5 servers for the period 01 January 2021
to 31 December 2021.
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We obtained MT4 trade data from the data warehouse of Exness Group for three (3) MT4
servers (Real 3, Real 9 and Real 11) for the period 01 January 2021 to 31 December 2021, We
used the MT4 trade data and calculated the Trading Volume (as per appendix B), Clients’
Withdrawals and Agents’ Commissions for the period 01 January 2021 to 31 December 2021
and reconciled it with Exness Group’s Trading Volume report, Client Withdrawals report and
Agents' Commissions report for the selected sample of servers.

3. We obtained MT5 trade data from the data warehouse of Exness Group for one (1) MT5 server
(Real 1) for the period 01 January 2021 to 31 December 2021. We used the MT5S trade data
and calculated the Trading Volume (as per appendix B), Clients’ Withdrawals and Agents’
Commissions for the period 01 January 2021 to 31 December 2021 and reconciled it with
Exness Group’s Trading Volume report, Client Withdrawals report and Agents’ Commissions
report for the selected sample of servers.

4. From the selected sample of servers, we selected a random sample of deposits & withdrawals
and agreed this sample with supporting third-party evidence to confirm that the sample
represented actual transactions placed by customers.

5. From the selected sample of servers, we selected a random sample of agent commission
transactions from the Group’s trading platform and recalculated the agents’ commissions using
the individual clients’ detailed transactions and the applicable commission percentages to
confirm the accuracy of the agents’ commissions that were recognised during the selected
period.

6. We performed GITC testing on the relevant systems (all MT4 & MTS5 servers, Clickhouse and
Vertica) involved in the processing of trade data and the related calculations/metrics.

Please refer to Appendix C for details of procedures performed.

Based on our review and considerations of the documentation and explanations obtained, we
report our findings below:

Total trading velume US$11.06 trillion
Total agents’ commissions US$176.76 million
Total clients” withdrawals US$1.85 billion

In case of any discrepancies between the language versions hereof the English version shall prevail.

Deloitte Limited

Certified Public Accountants and Registered Auditors

Limassol, 12 August 2022
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APPENDIX A

Exness companies, collectively referred to as the “Exness Group of Companies”

Exness (SC) Ltd (ex Nymstar Limited)
Exness (VG) Ltd
Exness (CY) Ltd

Exness (UK) Ltd
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APPENDIX B

We prepared computer audit scripts that were utilised to calculate the amount of Trading Volume,
Clients” Withdrawals and Agents” Commissions for a sample of three MT4 servers and one MT5 server
for the period 01 January 2021 to 31 December 2021.

Data related to transactions completed for the
period from 01 January 2021 to 31 December
2021 for a sample of three MT4 servers and one
MT5 server judgementally selected by us, was
made available by the Group.

A set of buy / sell trading instruments for a sample of
three MT4 servers and one MTS server is included in
the calculation of the trading volume for the selected
period (01 January 2021 to 31 December 2021).

Trading Velume calculation formula: Trade Volume *
Lot Size * USD Spot Rate

Notes:

1) Multiplied by 2 for trades opened and closed in
period

2) The range of lot size is 1 to 100.000 and depends
on the underlying instrument

A set of balance transactions for the sample of
servers is included in the calculation of the total
Agents’ Commissions and Clients’ Withdrawals for
the selected period (01 January 2021 to 31 December
2021).

Notes:

1) The amount of clients’ withdrawals includes only
external withdrawals by clients to Banks and / or
Payment Institutions / agents, and it does not include
internal transfers, bonus, or any other transfers.

Notes:

Exness has provided calculation results of trading
volume, agents’ commissions and clients’
withdrawals for all MT4 and MT5 servers for the
period. The Data and Criteria Model described above,
is applied to the sample of three MT4 and one MT5
server, results of which has been reconciled with
Exness calculations.
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